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onae SN, LAND DEED OF TRUST

Prepared By: _PAM MOONEY

THE PEOPLES BANK & TRUST COMPANY
P.O. BOX 7@9
TUPELO, MS 388@2

Telephone Number___662-686-1335

THIS INDENTURE, made and entered into this day by and between _6RBGORY T KURTS
JULIA € KUNTE

whose address is 9827 BAGLESTON DRIVE OLIVE BRANCH
(Strest No. or RFD No. and Box) (c“y,

DESOTG  MS
(County) (State)

W P MITCHELL

, as Grantor {(herein designated as “Debtor”, and

as Trustee, and THE PEOPLES BANK & TRUST COMPANY

of _ OLIVE BRANCH , Mississippi as Beneficiary

{herein designated as "Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
**TH0 HUNDRED FORTY RIKE THOUSAWD DOLLARS AND ZERG CERTG**

1t

Dollars ($_.249_,000. 00 } evidenced by promissory note of even date herewith

in favor of Secured Party, bearing interest from 8i/81/2982 at the rate specified in the note ,
providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

1 PRIRCIFAL FATHENT 0F 249,000.00 DUB February 44, 2083

INTEREST OK TOTAL AMOQURT OF CREDIT OQUTSTANDING WILL BE DUE AND FATABLE
HOKTPHLY BEGINRIEG June 86, 2087 RED OB Februaty 46, 2083

***PHIS DEED OF TRUST SECURES A NOTE IN THE NAME OF
GREGORY T KUNTZ.

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b} any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (¢} any other indebtedness which Debior may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness”).

INDEXING INSTRUCTIONS:
SECTION 33, TOWNSHIP 2 SOUTH, RANGE 6 WEST

NOW THEREFORE, in consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of County of _DESOTOQ State of Mississippi:

SEE EXHIBIT "A"

CTATE M5 -DYSOTO 00,
[ !

fay 16 3 3s M 02

PREPARED BY & RETURN TO:
AUSTIN LAW FIRM, P.A.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached 1o, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household gocds are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to securs prompt payment of all exlating and future Indebtedness due by Debtor to Secured Party under
the provisions of this Deed of Trust. If Debtor shall pay said indebtedness promptly when dus and shall perform all covenanta made by Debtor, then this
conveyance shatl be void and of no effect I Debtor shall be In default as provided in Paragraph 3, then, In that event, the entire Indebtednass, together with
all interest accrued thereon, shall, at the option of Secured Party, be and becorne at once due and payable without notice to Debtor, and Trustee shall, at the
request of Secured Partly, sell the Proparty conveyed, or a sufficiency therecf, to satisly the Indebtedness at public outcry to the highest bidder for cash. Sale
of the property shall be advertised for three consecutive weeks preceding the sale in a newspaper published in the county where the Property is situated, or it
nona is 80 published, then In Some rewspaper having a general circulation thereln, and by posting 8 notice for the same time at the courthousa of the same
county. The notice and advertisemnent shall disclose the names of the original debtors in this Deed of Trist. Debtors walve the provisions of Section 89-1-55 of
tha Mississippi Code of 1972 as amended, if any. as far as this section restricts the right of Trustes to offer at sale more than 160 acres at a time, and Trustes
may offer ihe properly herain conveyed as a whole, regardless of how It I3 described.

It the Property is situated in two or more countles, or In two judiclal districts of the same county, Trustee shall have full power to saiect in which county,
or judiclal district, the sale of the property Is to be made, newspaper advertisement published and notice of sale posted, and Trustee's selection shall be
tinding wpon Debtor and Secured Party. Should Secured Party be a corporatlon or an unincorporated association, then any officer thereof may declare Debtor
to be in default as provided in Paragraph 9 and requesi Trustes tc ss!l the Property. Secured Party shall have the same right to purchase the property at the
forecl-sure sale as would a purchaser who 18 not a party to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trustee; then the Indebtedness due Secured
Party by Debtor. including accrued interest and attorney's fees due for collection of the debt; andthen, lastly. any balance remaining to Debtor.

IT IS AGREED that this conveyance is made subject Lo the covenants, stipulations and conditions set forth below which shall be binding upon all parties
hereto.

1. This Deed of Trusi shall atso secure all future and additional mdvances which Sacured Party may make to Debtor from time to time upon the security
herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as 1o amount, maturity and rate of interest as may be
mytually agreeabls 1o both Deblor and Sacured Party. Any such advence may ba made to any one of the Debtors should there be more than one, and if 30
made, shall be secured by this Deed of Trust 10 the same exian as’It made to all Debtors.
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EXHIBIT A

[4.235 acres locsted in tho Northwest Quarter of Section 33, Township 2 South, Range 6
| West, DeSoto County, Mississippi and being more particularly described as follows, to-wit:
|

|
ICommencing at a PK nail in the center of Ross Road that measures 1755.93 feet Sauth and
'18.2] foet East of a PK nail in Ress Road that is locally sccepted as marking the Northiwest
jcorner of said Section 33; thence alang the center of Ross Road South 02°-1B-29" West
i351.17 fecttoa poiat; thence along the center of Ross Road South 02*-53'-39" West 85.93
feet 1o the point of beginning; thence East 854.45 feet to a set T-post; thence South 214.54
Ifeet 10 a sot T-post; thence West 865.29 feet to the center of Ross Road; thence along the
icenter of said raad North 02°-53-39" East 214.8 ezt to the beginning,

Less +Es_c_e.§\' ey ?ra‘:er""cy convey ed Yo DeScXa
C.n-....-\dt‘-jJ Mg, e ookl \L\Oj Paﬁﬁ Yo,

HMucrnin T /(L.méP

Gregory T'Kuntz

Clbine Kinidte

.j)}dia C Kuntz =




2. This Deed of Trust shall also sacure any and ali other indebtednass of Debtor due to Secured Party with interest therecn as specified, or of any one of
theDebtors should there be mars than cne, whether direct or contingent, primary or secondary, sole, joint or several, now existing or hereafter arising at any
time belore cancetlation of this Deed of Trust. Such indebiedness may be evidenced by note, open account, overdraft, endorsement, gueranty or otherwiss.

3 Debtor shali keep all :mprovements on the land herein conveyed insured against fire, all hazards included within the term “extended coverage”. 1lood in
areas designalec by the U. S Depariment of Housing and Urban Development as being subject to overtlow and such other hazards as Secured Party may
reasonably require in such amounts as Debtor may determine but for not less than the (ndebtedness secursd by this Deed of Trust. All policies shall be
wrilten by reliable insurance companies acceplable to Secured Party, shall include standard Io8s payable clauses in favor of Secured Party and shall be
detivered 1o Secured Party. Debtor shall promptly pay when due all premiums charged for such insurance, and shall furtish Secured Party the pramium receipts
tor inspection Upon Débtor's tailure fo pay the premiums. Secured Parly shall have the right, bul not the obligation, 10 pay such pramiyms. In the event of a
s covered by t™e ingyurance in Torce Debtor $hall promptly notify Secured Party who may make proof of ioss if timely proot is not made by Debior. All loas
payments shall be made directly 1o Secured Party as 108s payee who may either apply the proceeds to the repair or restoration of the damaged improvements
or 10 the indebledness of Debtor. or release such proceeds 1n whole or in part to Debtor.

4. Deblor shatl pay al! taxes and assessments, general or special, levied againal the Property of upon the interest of Trustee or Secured Party therein,
during the term of this Deed of Trust hefore such taxes or assessments become delinquent, and shall furnish Secured Party Lhe 1ax receipis for inspection
Should Debtor fail 10 pay all taxes and assessments when due, Secured Party shal! have the right, but not the obligation, to make thase puyments.

5. Debtor shal! keep the Property in good repair and shall not permit or commit waste, impairment or deterioration thereof. Debtor shall use the Property
for lawtul purposes only. Secured Pary may rnake or arrange o be made aniries upon and inspections of the Proparly alter tirst giving Debtor notice prior 1o
any inspection specilying a just cause related to Secured Party’s interest in the Properly. Secured Party shall have the right, but not lhe obiigation, to cause
needed repairs 10 be made 10 the Property after first affording Debtor a reasonable opportunily (o make the repairs.

Should the purpose of the primary indebtedness lor which this Deed of Trust i3 given as security be for conatruction of improvements on the !and herein
conveyed. Secured Party shall have the right lo make or arrange 1o be made entries upon the Property and inspections of the construction in progress, Should
Secured Party determine that Debtor is failing 1o perform such construction in a timely and satisfactory manner, Secured Party shall have the right. but not
the obligation, to take charge of and proceed with the construction at the expense of Debtor after first atiording Debtar a reasonable opportunity to continue
the consiruction in a manner agreeable to Secured Party.

6 Any sums advanced by Secured Party lor insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and 5 shall be sacured by this Deed
of Trust as advances made to protect the Property and shall be payatre by Debtor 1o Secured Party, with interest at the rate specified in the note representing
the primary indebtedness. within thirty days 1ollowing writien demand for payment sent by Secured Party fo Debtor by cerlified mail. Receipts for insurance
premiums, taxes and repair of construction costs for which Secured Party has made payment shall serve as conclusive evidence thereof,

? As additional security Debtor hereby assigns to Secured Party all rents accruing on the Property. Debtor shall have the right 1o collect and retain the
rents as long as Deblor is not in default as provided in Paragraph 9. In the event of default. Secured Party in person, by an agent or by a judicially appointed
receiver shall be entitled 10 enter upon, lake possession af and manage the Property and collect the rants. Atl renls so collected shall be applied lirst 1o the
costs of managing the Property and collecting the rents, including fees for a receiver and an ajtorney, commissions o rental agents, repairs and other
necessary related expenses and then fo payments on the Indebtedness

8. It all or any pan of the Property, or an interest therein, 1s sold or transferred by Debtor, excluding {a} the creation of a lien subordinate to 1his Deed of
Trust. !b} a transier by devise. by des¢ent or by operation of law upon the geath of a joint owner or {c} the grant of a leasehold interest of Ihree years Or less
nol containing an option 1o purchase, Secured Party may declare all the Indebtedness to be immediately due and payable. Secured Party shall be deemad to
have waived such option to accelerate i, prior or subsequent 10 the saie or transfer, Secured Party and Debtlor's successor in interesl reach agreement in
writing that the credit of such successor In interest is satisfactory to Secured Party and thal the successor in interest will assume the Indebtedness so as 1o
become personatly liable for the payment thereol. Upon Debtor's successor in inferest executing a written assumption agreement accepied in wriling by
Secured Party. Secured Party shall retease Debtor from all obligations under the Deed of Trust and the indebtednass

If the conditions fresulting in a waiver of the option 1o accelerate are not satisfied. and if Secured Party elects not to exercise such option. then any
extensian or modification of the terms of repayment from time to time by Secured Parly shall not operate to release Debior or Debtor's successor in interast
trom any tiability imposed by this Deed of Trust or by the Indebtedness.

1 Secured Party eiects to exercise the option to accelerate, Secured Party shall send Debtor nolice of acceleration by cerlitied mail. Such notice shall
provide a penod of thirty days lrom the date of mailing within which Dabtor may pay the Indebtedness in fuil. If Debtor fails to pay such indebledness prior o
\he expiration of thity days, Secured Panly may. without further notice to Debtor, invoke any remedies set forth in this Deed of Trusi.

9. Debtor shall be in default under the provisions of this Deed of Trust « Debtor (a) shall fail to comply with any of Debtor's covenants or obligations
comtained beren, {B) shall fai! to pay any of the Indebiedness secured hereby, or any instatiment \hereo! or interest thereor, as such Indebtedness.
nstaliment or interest shall be due by contraciual agreement or by acceleration, (c) shall become bankrupt or Insolvent or be placed in receivership, (d} shal!,
i a corporation. a partnership or an unincorporated association be dissolved voluntarily or involuntarily, or (e) it Secured Party in good faith deems itser
insecure and ils prospect of repayment seriously impaired

10. Secured Panty may al any time, withoul giving lormal notice to the criginat or any successor Trustes, or to Debtor, and withoul regard to the
willingness or inability of any such Trustee to execuie this trust, appoint anciher person or succeasion of persons to act as Trustee. and such appointee in
\he execution of s trusl shall have all the powers vesled 1n and obligations imposed upon Trustee Should Secured Party be a corporation or an
unincorporated association, then any officer thereo! may make such appoiniment

11. Eacn privilege. option or remedy provided i this Deed of Trust to Secured Party is distinct from every other privilege, option of remedy contained
herein or atforded by law or equity, and may be exercised independently, concurrently, cumulatively or successively by Sacured Party or by any other owner or
holder of the Indebledness. Forbearance by Secured Parly in exercising any privilege. option or remedy after the right to cdo 30 has accrued shall not
constitule a waiver ol Secured Parly's right to éxercise such privitege, option or remedy in event of any subsequent accrual.

12. The words “Deblor” or “Secured Party” shall each embrace one individual, two or more individuals, a corporation, a partnership or an unincorporated
association, depending on the recitai herein of the parties 10 this Deed of Trust. The covenants herein contained shall bind. and the benetits herein provided
shall inure to. the respective legal or personal representalives, successors or assigns of the parties herelo subject to the provisions of Paragraph 8. I there be
mare than one Debior, then Debtor's obligations shall be jont and severai. Whenever in this Deec of Trust the conlext so requires, the singular shall include
1he plural and the plural the singular. Notices required herein from Secured Parly 10 Debtor shalt be sent 10 the address of Debtor shown in this Deed of Trust.

13, This Deed of Trust s glven and taken in renewal and extension of a deed of trust dated the day of .
~——— and recorded In Book page deed records County, Miss., and is In no way

intended to vold the said desd of trust or Impalr the sacurlty thereof. . May o1 2002
IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on ARl A X KX Kr ,

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

Name of Debtor

By

Title
Attest:

Title
{Seal}

(Acknowiedgement on Reverse Side}

h6209450G 1 X9
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSI
COUNTY OF i

This day personally appeared bafore me, the undersigned authority in and for the State and County aforasaid, the within named
GREGORY T KUaTi
JULIA C KURTE

who acknowiedged thatT . he'isigned and delivered the foregoing Deed of Trust

on the day and year therein mentioned.

Given under my hand and official seal of oifice, this !he_fi day of __
My Commission Expires /%{/ﬂj

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT 37 ‘6%
EE N HT g
[t . > (e L.
STATE OF MISSISSIPPI ) ~ ‘al
COUNTY OF o LON i
L A R
This day personally appeared before me, the undersigned authority in and for the State and Counly aforesaid, '} o Z, \_
),u -ro(\[\ .
and _ : —
{Fitle) Tite} "

respectively of Debtor, tha above named
a corporstion— & partnership — an unincorporated assoclation, who acknowledged thai for and on its behalf, he  signed, sealed and delivered tha

foregoing Deed of Trust on the day and. year thaerein mentioned as itas act and deed, being tirst duly authorized so to do.

Given undar my hand and offictal seal of office, this the day of XX —

My Commiassion Expires Notary Public

on

Clerk

Trustee
, Clerk
day of

M.,
in my oftice.

Chancery
Court
, On page

o’'clock

day of

o’clock

Witness my hand and seal of office, this

STATE OF MISSISSIPFI
and was duly recorded the

Flled for Record
record in my office at
the

Book No.

day of

LAND DEED OF TRUST
from
to
County
I certify that this Deed of Trust was filed for



